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Northern Trust Securities, Inc.
share repurchase services

Our sophisticated 
technology 
protects anonymity, 
minimizes market 
disruption and 
adheres to SEC  
Rule 10b-18 
guidelines.

Support the unique needs of your corporate share repurchase strategy with Northern Trust Securities, 
Inc.’s (NTSI) share repurchase program. Regardless of transaction size, our experienced trading 
desk is well-equipped to help meet your needs and expectations.

NTSI provides comprehensive agency trading services emphasizing execution quality, focusing 
on your objectives in a conflict-free environment. Liquidity is sourced in more than 35 exchanges, 
electronic communication networks, automated trading systems and “dark market” venues. Our 
dedicated traders carefully handle your transactions using sophisticated technology that protects 
anonymity, minimizes market disruption and adheres to Securities and Exchange Commission 
(SEC) Rule 10b-18 guidelines for trading and reporting share repurchase programs.  

NTSI advantages
With NTSI, you can benefit from our:

for more information
Northern Trust is a leading global financial institution, founded more than 120 years ago 
on principles that still guide us today: service, expertise and integrity. To learn more about 
how NTSI’s share repurchase program may help your share repurchase program, please 
contact your relationship manager or NTSI Institutional Sales at 1-800-433-8320.

 

T r a d i n g  e x p e r t i s e ,  q u a l i t y  e x e c u t i o n ,  
C o m p r e h e n s i v e  r e p o r t i n g

n	 Client-focused agency trading model
n	 Consultative approach to formulating 

your repurchase strategy, including cost 
and market impact analysis

n	 Straightforward, pre-approved documents 
to implement a share repurchase program

n	 Access to smart order routing and use of 
sophisticated trading technologies for 
best execution

n	 Close monitoring and active communica-
tion throughout transaction to keep you 
abreast of progress and developments in 
market conditions 

n	 Specialized focus to ensure compliance with 
all SEC 10b-18 guidelines on timing, share 
price and volume limits  

n	 Comprehensive, timely reporting for clients 
to assess performance of the share repurchase 
program, including comparative trade data 
on 10b-18 volume-weighted average prices 

n	 Settlement through DTC with a custodian 
or safe-keeper of your choice  

n	 Ability to execute under 10b5-1 structure
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For Institutional Investors Only. This material is directed to eligible counterparties and 
professional clients only and should not be relied upon by retail investors. For Asia Pacific 
markets, it is directed to accredited investors, institutional investors, expert investors and 
professional investors only and should not be relied upon by retail investors. 

The preceding discussion is general in nature, is intended for informational purposes only, 
and is not intended to provide specific advice or recommendations for any individual or 
organization. Because the facts and circumstances surrounding each situation differ, you 
should consult your attorney, tax advisor or other professional advisor for advice on your 
particular situation. There are risks involved with investing, including possible loss of principal. 
The information in this communication has been obtained from sources considered reliable, 
but we do not guarantee that it is accurate or complete. Additional information is available 
upon request.

IRS CIRCULAR 230 NOTICE: To the extent that this message or any attachment concerns  
tax matters, it is not intended to be used and cannot be used by a taxpayer for the purpose of  
avoiding penalties that may be imposed by law. For more information about this notice, see  
http://www.northerntrust.com/circular230.

Securities products and services are sold by Registered Representatives of Northern Trust Securities, 
Inc. (member FINRA, SIPC), a wholly owned subsidiary of Northern Trust Corporation.

Not FDIC Insured May lose value No bank guarantee


