TRANSITION MANAGEMENT SERVICES

A TRANSPARENT BUSINESS MODEL

Integrity and Transparency

At Northern Trust, our clients are at the center of everything we do. This principal defines our
approach to transition management.

The largest difference among transition managers is their business model, specifically how
they earn their revenue. With Northern Trust as your transition manager, you will enjoy revenue
transparency, as we align our interests with yours. You can be assured that we adhere to a heightened
set of fiduciary oversight standards covering every aspect of a transition event for every client,
every time and are willing to put those in writing in our transition agreement.

Northern Trust B Interests aligned with yours
Investments, Inc. (NTI), — No proprietary trading Fidugiary
an investment adviser — Agency-only in trading execution Oversight

registered with the
Securities and Exchange B Confidentiality

Commission, provides — We do not outsource trading to a third party

our fiduciary transition — We neither advertise nor display indications

management services. of interest, preventing information leakage s OLTU¥ON

As of December 31, — We do not cross transition flow with hedge

2014, assets under funds or other “fast-money” traders

management were

$934 billion. B Full transparency in our trading Transparency Post-Trade
— Revenue transparency in Trading Audit
— Time-stamped execution reporting available
— Disclosure of counter-parties and execution R

venues upon request

B Management of all transition aspects from legacy to target
— Proxy voting
— Oversight of cash balances
— Handling of all corporate actions until new manager assumes account

B Provision of post-trade analysis by independent third party at no extra cost.
FOR MORE INFORMATION

To learn more about how our Transition Management services may help you control costs while
preserving value, please call (312) 557-5173 or email NTTM@ntrs.com.
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The preceding discussion is general in nature, is intended for informational purposes only,
and is not intended to provide specific advice or recommendations for any individual or
organization. Because the facts and circumstances surrounding each situation differ, you
should consult your attorney, tax advisor or other professional advisor for advice on your
particular situation. There are risks involved with investing, including possible loss of principal.
The information in this communication has been obtained from sources considered reliable,
but we do not guarantee that it is accurate or complete. Additional information is available
upon request.

Northern Trust Investments Inc., as the Transition Manager, acts as a fiduciary to the extent
that it is acting in its discretion in carrying out its responsibilities for the transition assignment.
When acting as a fiduciary, Northern Trust Investments Inc. acts solely in your interests.
All references to “fiduciary” in this presentation are subject to this definition.

For U.S. distribution only.

Securities products and services are sold by Registered Representatives of Norther Trust Securities, Inc. (member FINRA, SIPC), a wholly owned subsidiary of Northem Trust Corporation.

Norther Trust Asset Management is composed of Northern Trust Investments, Inc., Northern Trust Global Investments Limited, Norther Trust Global Investments Japan, KX, NT
Global Advisors, Inc., 50 South Capital Advisors, LLC, and personnel of The Northem Trust Company of Hong Kong Limited and The Norther Trust Company.
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