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Serving the needs of family members, family officers and their advisors

Family limited partnerships allow members to pool assets and receive greater access to top-tier
managers. However, reporting on these assets can be challenging. Wealth Passport’s Partnership
Reporting capability can accurately aggregate partnership interest assets with direct holdings.
These aggregated values are made available within Wealth Passport’s Net Worth Summary and its
detailed report templates.

ASSET “PEEK-THROUGH” CAPABILIT Y

The Wealth Passport Partnership Reporting application allows you to input and apply individual
ownership percentages to underlying assets in a partnership. The asset “peek-through” functionality
enables partners to assess their ownership of the partnership assets easily and accurately. The 
following example illustrates how Wealth Passport aggregates and reports on directly owned
assets and indirectly owned partnership assets.

■ John Smith has 500 directly owned shares of NTRS 

■ John Smith also has 25% ownership of Partnership A

■ Partnership A holds 1,000 shares of NTRS

■ John Smith has 250 indirect shares of NTRS (1,000 x 25% partnership interest)

■ Wealth Passport’s Partnership Reporting capability allows John Smith to see that he has 
the equivalent exposure to 750 shares of NTRS (500 direct shares + 250 indirect shares)

ACTIVIT Y TRACKING

Periodic cash flows for limited partnerships may be posted to the partnership interest account.
This will allow an individual partner to run a combined income report and see the income 
allocations received from the partnership distribution. The partner can view what the partnership
allocated in gains, income and expenses in conjunction with all activity in the partner’s directly
owned accounts.
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WEALTH PASSPORT MAKES IT EASY TO TRACK AND REPORT 

ON PARTNERSHIP ASSETS

Step 1: Create Master Partnership

Create a master partnership by selecting accounts owned by the partnership, thus making a 
consolidation. The partnership can be comprised of accounts held at Northern Trust and/or
accounts held elsewhere that are manually or electronically aggregated within Wealth Passport.

Step 2: Create and Assign Partnership Interest

Once you have created your master partnership, you can assign percentage ownership 
to individual partners.
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Step 3: View Partnership Values

The family Net Worth Summary now displays individual partner ownership of the master 
partnership as shown below. Additionally, each partner can see their partnership holding in 
conjunction with their direct holdings within their personal Net Worth Summary.
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FOR MORE INFORMATION

To learn more, please contact your Northern Trust relationship manager.



northerntrust.com

Q17136 (5/08)

IRS CIRCULAR 230 NOTICE: To the extent that this message or any attachment concerns tax 
matters, it is not intended to be used and cannot be used by a taxpayer for the purpose of
avoiding penalties that may be imposed by law. For more information about this notice, see 
http://www.northerntrust.com/circular230.


