Northern Trust

LIVING WELL

TEN MOST COMMON FINANCIAL MISTAKES

8.
9.

Not having a plan until crisis happens

Not having (monitoring) a good credit history

Not having a sufficient cash reserve

Letting someone else “take care of your finances” without review or awareness
Inadequate health, life, disability, property and casualty insurance

Living beyond your means

Chasing the “hottest” investments

Improper beneficiary designations on retirement plans and life insurance

Not updating estate documents as life events occur

10. Not reviewing your income taxes annually

IRS CIRCULAR 230 NOTICE: To the extent that this message or any attachment concerns

tax matters, it is not intended to be used and cannot be used by a taxpayer for the purpose of

avoiding penalties that may be imposed by law. For more information about this notice, see

http://www.northerntrust.com/circular230.

LEGAL, INVESTMENT AND TAX NOTICE: This information is not intended to be and should not

be treated as legal advice, investment advice or tax advice. Clients should under no circumstances

rely upon this information as a substitute for obtaining specific legal or tax advice from their own

legal or tax advisors.
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