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PAYMENT SERVICES 
PENSION RISK TRANSFER 
 
Northern Trust offers a Pension Risk Transfer 
partnership to our Insurance clients. 

THE PRT PARTNERSHIP  

Pension Risk Transfer – the process of transferring a company’s 
pension obligations to a third-party insurer – is increasing in frequency 
and complexity. For this reason, PRT providers benefit from partnering 
with Northern Trust to help them gain scale and mitigate risks by 
outsourcing the payments of these plans. 

As a preferred partner, Northern Trust provides: 

• Regulatory expertise: we manage meeting regulatory requirements, 
including tax remittance and filing obligations 

• Tax compliance: preparing and delivering various tax forms to Annuitants 

• Administration: partnerships with over 40 leading 3rd party administrators 

• Flexibility: ability to support multiple payment methods and schedules 

 

WHY NORTHERN TRUST? 

Northern Trust has forged meaningful partnerships with PRT insurers over 
the last several years by providing payment services to their operating 
model, allowing them to focus on investment and risk management. 
Currently, Northern Trust is making over 450k payments to Annuitants of 
Pension Risk Transfer insurers on a monthly basis. 

Providing our people, our processes and our platform gives insurers the 
efficiencies they need to continue to focus on their core business functions 
while ensuring that plan participants receive timely and accurate payments. 

Contact us 

To learn more about Pension Risk 
Transfer, contact your Northern Trust 
relationship manager, or visit 
northerntrust.com/benefit-payment-
services. 

 

 

Northern Trust has been 
providing Payment Services for 
nearly 60 years. 

We offer: 

• Paying Agent Services 

• Comprehensive online portal 

• Intuitive tools for Participants 

• Flexibility 

• Tax expertise 

• Payment support 

• Customization 

• Value added features 

• Service orientation 
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© 2024 Northern Trust Corporation. Head Office: 50 South La Salle Street, Chicago, Illinois 60603 U.S.A. Incorporated with limited liability as an Illinois corporation 
under number 0014019. Products and services provided by subsidiaries of Northern Trust Corporation may vary in different markets and are offered in accordance 
with local regulation. This material is directed to professional clients (or equivalent) only and is not intended for retail clients and should not be relied upon 
by any other persons. This information is provided for informational purposes only and does not constitute marketing material. The contents of this communication 
should not be construed as a recommendation, solicitation or offer to buy, sell or procure any securities or related financial products or to enter into an investment, 
service or product agreement in any jurisdiction in which such solicitation is unlawful or to any person to whom it is unlawful. This communication does not constitute 
investment advice, does not constitute a personal recommendation and has been prepared without regard to the individual financial circumstances, needs or 
objectives of persons who receive it. Moreover, it neither constitutes an offer to enter into an investment, service or product agreement with the recipient of this 
document nor the invitation to respond to it by making an offer to enter into an investment, service or product agreement. For Asia-Pacific markets, this 
communication is directed to expert, institutional, professional and wholesale clients or investors only and should not be relied upon by retail clients or 
investors. For legal and regulatory information about our offices and legal entities, visit northerntrust.com/disclosures. The views, thoughts, and opinions 
expressed in the text belong solely to the author, and not necessarily to the author's employer, organization, committee or other group or individual.  
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